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The proposed Multiannual Financial Framework 2028-2034 is the most sweeping 
overhaul of the EU Budget in history

Designed to achieve European competitiveness, to increase security, and to reach 
strategic autonomy

It risks fracturing the EU’s territorial cohesion, punishing vulnerable regions and 
severely undermining the competitiveness & political legitimacy of the European 
project

The great polarisation

2



The proposed reform
1.



A Union under siege
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MFF 2028-2024 (1.26% of EU GNI)
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The change in architecture
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The regressive turn in investment
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The focus on competitiveness
2.



Geography of industrial transformation
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Geography of AI generation
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Geography of the defence dividend
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Geography of strategic autonomy
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The cumulative geography of polarisation
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Renationalisation
3.



By subordinating investment to 
macroeconomic national plans, 
the MFF accelerates the process 
of divergence within countries

The nationalisation of funding

15



The geography of industrial anxiety
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The consequences
4.



The paradox of the reform is 
that it dismantles the EU’s 
most visible instrument of 
voice and participation at 

the precise moment when a 
rising geography of 

discontent threatens to tear 
the Union apart

Towards political paralysis
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Adopting the Eurosceptic playbook
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The fork in the road
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